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	      Ref. No. ОP-000102-0031/2018

	     Belgrade, 21 February 2018


Pursuant to Article 68, paragraph 1, of the Law on the Prevention of Money Laundering and the Financing of Terrorism (“Official Gazette of the Republic of Serbia” no. 113/2017), and Article 44, paragraph 1 of the Law on Public Administration (“Official Gazette of the Republic of Serbia” no. 79/2005, 101/2007, 95/2010 and 99/2014) the Director of the Administration for the Prevention of Money Laundering hereby passes the following

DIRECTIVE
CONCERNING THE PUBLICATION OF THE LIST OF INDICATORS FOR RECOGNISING SUSPICIOUS TRANSACTIONS RELATED TO TERRORISM FINANCING
An amended list of indicators for recognising suspicious transactions related to terrorism financing shall be published on the official website of the Administration for the Prevention of Money Laundering.

The amended list of indicators shall be effective as of 1 April 2018.
INDICATORS FOR RECOGNISING SUSPICIOUS TRANSACTIONS RELATED TO TERRORISM FINANCING
	Indicator identifier
	Indicator identifier to be used when filing an SAR using the reporting application
	Indicator narrative

	1.
	101.
	The person is blacklisted (consolidated UN Sanctions Committee list based on UNSCRs, EU ‘black lists’, etc.) or suspected to be related with such persons.

	2.
	102.
	The person is reported in public media as having links to terrorism/terrorist financing/extremism or fundamentalism/religious radicalism. 

	3.
	103.
	The client is suspected to be carrying out transactions upon instruction of another person that usually accompanies the client.

	4.
	104.
	The person deposits money in several accounts (personal accounts or accounts he/she is authorised to handle) and orders further transfer of this money for the benefit of a same person in a foreign country as donations, financial assistance etc.

	5.
	105.
	The client is known for bad reputation or suspected for dubious sources of funds handled, for using virtual currencies, e.g. bitcoin or litecoin, or for using alternative payment channels (e.g. hawala, hundi) with the aim of avoiding regular financial channels.

	6.
	106.
	Client/originator/beneficiary of a transfer is linked to an area where terrorist activities are occurring or a country supporting terrorist activities/groups.

	7.
	107.
	Transfers are linked to high-risk areas and the funds are withdrawn from ATMs only.

	8.
	108.
	Payment cards issued to the same client are used in different countries.

	9.
	109.
	The amount of cash credited to an account matches the amount subsequently withdrawn from the ATM in another country.

	10.
	110.
	There is suspicion concerning the stated purpose of a transaction (e.g. family assistance, support to a person, terms frequently used by extremists and terrorists, etc.) especially in case of frequent transfers where no personal or commercial relationship can be established between those involved in the transaction.

	11.
	111.
	Incomplete details related to the transaction order for the benefit of an NPO (non-governmental organisations, endowments, associations, funds, religious organisation, etc.) or for the benefit of individuals linked to the specific organisation.

	12.
	112.
	A large number of individuals are authorised to use the same account of an individual or an NPO (non-governmental organisations, endowments, associations, funds, religious organisation, etc.) and frequent changes of authorised persons for the same account.

	13.
	113.
	Transactions carried out by an NPO (non-governmental organisations, endowments, associations, funds, religious organisation, etc.) for the purpose of construction of a building, especially if the beneficiary of the transfer is not known to be linked to the construction industry.

	14.
	114.
	Transactions that may suggest connection to the purchase of weapons, equipment, and technology for the production of weapons of mass destruction (WMD), including transactions of individuals from countries identified as a high-risk country for the purchase of WMD, trade in dual-use goods in terms of EU Council Regulation 1334/2000, and transactions of individuals that have no history of purchasing the same or similar goods.

	15.
	115.
	Transactions assessed by the staff, based on their experience, knowledge or information, as unusual given the client’s normal activities.
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